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SHOPKEEPER’S PACKAGE POLICY  
 
Magma HDI’s “Shopkeeper’s Package Policy” is devised to cater to the overall requirement of you as 
a Shopkeeper. Under this policy, we have combined a number of contingencies, which are normally 
covered as separate policies. 
 
Coverage: 
 
Section 1 – Fire & allied perils – Building and Contents 
  
This is a compulsory section under this package policy. Fire Section Sum Insured should be less than 
INR 5 Cr. 
 
This sections covers assets belonging to the Insured including, Building, plinth and foundation, 
furniture, fixtures, fittings including  electrical installations, machinery and electrical & mechanical 
appliances, tools and instruments for business, electronic equipment’s, and all other contents 
belonging to the Insured and related to business against the risk of Fire and other named perils. 
 

INSURED EVENTS: 

1. Fire 

2. Explosion or Implosion 

3. Lightning 

4. Earthquake, volcanic eruption, or other convulsions of nature 

5. Storm, Cyclone, Typhoon, Tempest, Hurricane, Tornado, Tsunami, Flood and 

Inundation 

6. Subsidence of the land on which Your Home Building stands, Landslide, Rockslide 

7. Bush fire, Forest fire, Jungle fire 

8. Impact damage of any kind, i.e., damage caused by impact of, or collision caused by 

any external physical object (e.g. vehicle, falling trees, aircraft, wall etc.) 

9. Missile testing operations 

10. Riot, Strikes, Malicious Damages 

11. Acts of terrorism 

12. Bursting or overflowing of water tanks, apparatus and pipes 

13. Leakage from automatic sprinkler installations 

14. Theft within 7 (seven) days from the occurrence of and proximately caused by any of 

the above Insured Events. 

 

Detailed Coverage, Exclusion and Conditions as per the policy wording  

 
Section 2 – Burglary & Robbery  
 
This section covers loss or damage by actual or attempted burglary and/or robbery during the policy 
period in respect if the following: 

(a) Contents or any part thereof whilst kept in the insured premises  
(b) Insured premises (including reasonable costs for damaged locks) 
(c) Money contained in Safe or Strong room 
(d) Money from cashier’s till and/or counter 

 
Section 3 – Money  
 
This section will indemnify you in respect of money in transit , carried by you or your authorized 
employee(s), occasioned by theft, robbery, or any other fortuitous event.  
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Section 4 – Plate Glass & Neon Signs/Glow Signs  
 
This section covers  

1. Accidental loss of damage to Plate Glass/Neon Signs/Glow Signs 

2. Damage to frame and framework of any description following breakage of Glass and/or Neon 

Board/glow signs subject to a maximum of Rs. 5000/-  

3. The cost of any tinting, lettering, painting, embossing, silvering or any other ornamental work 

on the replacement Glass, provided that such costs have been included in the Sum Insured of 

the Glass under this Section.  

 
Section 5 – Electronic Equipment 
 
This section covers  

1. Loss or damage to Electronic Equipment due to perils unless otherwise excluded 

2. Loss or Damage to External Data Media and/or costs of restoring information and data stored 

therein.  

Section 6 –Breakdown of Business Equipments  

This section covers the Business appliances/apparatus such as Air conditioners, Freezers etc 

against unforeseen and sudden physical damage caused by or solely due to mechanical or 

electrical breakdown  

Section 7 – Personal Accident  

The Insured may opt one of the following three benefit plans: 

• Comprehensive Cover – Death + Permanent Total Disablement + Permanente Partial 
Disablement + Temporary Total Disablement  

• Wider Cover - Death + Permanent Total Disablement + Permanente Partial Disablement 

• Basic Cover – Death only 

Should the accident result in the total and irrecoverable  

a) loss of sight on both eyes, 
b) physical separation of or loss of ability to use both hands or both feet,  
c) physical separation of or loss of ability to use one hand and one foot, 
d) loss of sight of one eye and physical separation of or loss of ability to use either one hand or 

one foot,  
The Insured shall be entitled to payment as per table of benefits shown in the schedule  

• The temporary disablement benefits shall be paid @ 1% of the capital sum insured or Rs 
5000/- per week whichever is lower for maximum of 104 weeks. 

• Family package discount  
             Family size more than one member       10.00% 
 
 NB: Family means proposer, spouse, dependent children and dependent parents 
 

• Age Limit: 
 
Entry Age  
 
Minimum: 18 years for adult and 5 years for children  
Maximum: 65 years for adult and 23 years for children   
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Renewable Age 
Maximum: Life Long 
 

• Capital Sum Insured  
Minimum: Rs. 1,00,000/- 
Maximum: 60 times the monthly income  
Note: i. For salaried employee, Capital Sum Insured will be reviewed after normal 
retirement/voluntary retirement of the insured or attaining 60 years by the Insured whichever 
is earlier. 
ii. Capital Sum Insured cannot be enhanced during the currency of the policy. However, at 
the time of renewal, enhancement of CSI may be considered after reviewing the income 
component of the Insured. 
  

Section 8 – Fidelity Guarantee 
 
This Section covers you against any direct pecuniary loss caused by act of fraud or dishonesty 
committed by any salaried person employed by you in the insured premises. 
 
Section 9 – Public Liability 
 
This section covers you against legal liability including the Defense costs incurred by you against  

(a) Third Party Property Damage 

(b) Third Party injury/death 

 

A. Caused in the course of the Business by an accident in your business premises if notified during the 

policy period. 

 
Section 10 - Employees Compensation   
 
This section provides you cover against liability towards your Employees under the Employee 
Compensation Act. Fatal Accident Act and at Common Law.   
 
Section 11 – Business Interruption  
 
This Section covers your financial losses due to business interruption arising out of any of the perils 
covered under section 1 of the Policy.    

   
Note  

• Section 1 is compulsory 

• Minimum Section(s) to be insured – Two including Section 1. 
 

Minimum Premium per section  
 
The minimum premium per section is Rs. 100/-  
 
(For more details, please refer the Policy wordings) 
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SECTION 41 OF INSURANCE ACT, 1938 

 
No person shall allow or offer to allow either directly or indirectly, as an inducement to any 
person to take out or renew or continue an insurance in respect of any kind of risk relating to 
lives or property in India, any rebate of the whole or part of the commission payable or any 
rebate of the premium shown on the policy, nor shall any person taking out or renewing a 
policy accept any rebate, except such rebate as may be allowed in accordance with the 
published prospectus or tables of the insurer.  
 
ANY PERSON MAKING DEFAULT IN COMPLYING WITH THE PROVISIONS OF THIS 
SECTION SHALL BE PUNISHABLE WITH FINE WHICH MAY EXTEND TO TEN LAKHS 
RUPEES 
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