
  October 24, 2024 

The Manager,  
BSE Limited, Listing Department, 
Wholesale Debt Market,  
Phiroze Jeejeebhoy Tower,  
Dalal Street, Mumbai - 400 001 

Sub: Outcome of Board Meeting held on October 24, 2024 

Security Code ISIN 
975286 INE312X08026 
975526 INE312X08042 
975527 INE312X08034 

Dear Sir/ Madam, 

Pursuant to Regulations 51, 52 and other applicable provisions of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"), we wish to inform that the Board of Directors of the Company at its meeting held 
today i.e. on Thursday, October 24, 2024, have inter-alia, approved / noted the following: 

1. Unaudited Financial Results of the Company for the quarter and half-year ended September
30, 2024; and

2. Limited Review Report on the Unaudited Financial Results issued by M/s. M S K A &
Associates, Chartered Accountants and M/s. Singhi & Co., Chartered Accountants, Joint
Statutory Auditors of the Company.

Pursuant to Regulation 52(1) and other applicable provisions of Listing Regulations, please find 
enclosed the Unaudited Financial Results of the Company for the quarter and half-year ended 
September 30, 2024, along with the Limited Review Report of the Joint Statutory Auditors thereon 
as Annexure A. The Auditors have issued an unmodified report. 

Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company would be 
publishing the Unaudited Financial Results for the quarter and half-year ended September 30, 
2024, in the newspapers. 

Pursuant to Regulation 52(7), 52(7A), and other applicable provisions of the Listing Regulations 
we confirm that the proceeds of the debt issue have been utilized in accordance with the objects 
stated in the Information Memorandum for the privately placed Non-Convertible Debentures and 
there has been no material deviation in the use of proceeds for the quarter and half-year ended 
September 30, 2024. In this regard, we submit ‘Nil’ statement of deviation or variation for the 
quarter and half-year ended September 30, 2024, as Annexure B. 

Further, in accordance with Regulation 56 of Listing Regulations, we wish to inform you that all 
the covenants, in respect of listed non-convertible debt securities have been complied with. 



 

 

 
 
Please note that the said Board Meeting commenced at 4:50 P.M. and concluded at 6:15 P.M. 
 

 
The above information will also be made available on the website of the Company at 
www.magmahdi.com.  
 
You are requested to kindly take the same on your records.  
 

Thanking You, 
 
 

Yours Faithfully, 
 
 

For Magma HDI General Insurance Company Limited 
 
 
 
 
Swati Singh  
Company Secretary and Compliance Officer  
Membership No.: A20388 
 
Encl: a/a 

http://www.magmahdi.com/


















 

 

     Annexure B 
 

A. Statement of utilization of issue proceeds: 
 

Name of 
the Issuer 

ISIN Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 
placeme

nt) 

Type of 
instrumen

t 

Date of 
raising 
funds 

Amount 
Raised 
(in Rs.) 

Funds 
utilized 
(in Rs.) 

Any 
deviati

on 
(Yes/ 
No) 

If 8 is 
Yes, 
then 

specify 
the 

purpose 
of for 
which 

the 
funds 
were 

utilized 

Remar
ks, if 
any 

1 2 3 4 5 6 7 8 9 10 
Magma HDI 

General 
Insurance 
Company 
Limited 

 

INE312X080
42 

Private 
Placement 

Non-
convertible 
Debentures 

20/03/2024 75 Crores 75 crores No Not 
applicable 

- 

Magma HDI 
General 

Insurance 
Company 
Limited 

 

INE312X080
34 

Private 
Placement 

Non-
convertible 
Debentures 

20/03/2024 50 Crores 50 crores No Not 
applicable 

- 

Magma HDI 
General 

Insurance 
Company 
Limited 

INE312X080
26 

Private 
Placement 

Non-
convertible 
Debentures 

28/12/2023 200 
Crores 

200 Crores No Not 
applicable 

- 

 

B. Statement of deviation/ variation in use of Issue proceeds: 

 
Particulars  Remarks 
Name of listed entity  Magma HDI General insurance Company Limited 
Mode of fund raising  Private Placement 
Type of instrument  Non-Convertible Debentures 
Date of raising funds  20/03/2024 and 28/12/2023 respectively 
Amount raised  Rs. 325 crores 
Report filed for quarter ended  September 30, 2024 
Is there a deviation/ variation in use of 
funds raised? 

 No 

Whether any approval is required to vary 
the objects of the issue stated in the 
prospectus/ offer document? 

Yes/ No 



 

 

If yes, details of the approval so required?  NA 
Date of approval  NA 
Explanation for the deviation/ variation  NA 
Comments of the audit committee after 
review 

 NA 

Comments of the auditors, if any  Nil 
Objects for which funds have been raised and where there has been a deviation/ variation,
in the following table: 
Object: The funds raised shall be utilized in the normal course of the Issuer’s business activities, 
which would also strengthen the Issuer’s solvency ratio and support the business growth of the 
Company. 
 
The funds have been utilized for the purpose as mentioned above and there has been no 
deviation/variation in the same. 

 
Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised.: Nil  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Nil  
 

For Magma HDI General Insurance Company Limited 
 

 
 
 

Swati Singh  
Company Secretary and Compliance Officer  
Membership No. A20388 
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